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SUBJECT: CREDIT APPLICATION FOR INDUSTRIAL FURNACES 
STATE PASS TO EXIM AND COMMERCE 
VIENNA FOR EXIM- DIETZ 

1 . EMBASSY HAS RECEIVED COPY FROM BANK HANDLOWY OF 
APPLICATION DATED MARCH 27 TO EXIM BANK TO FINANCE U. S. 
EXPORT OF INDUSTRIAL FURNACES, VALUED AT $5.8 MILLION, 

TO POLAND. 

2. APPLICATION REQUESTS PRELIMINARY COMMITMENT TO 
FINANCE SALE FROM IPSEN INDUSTRIES, AN ALCO STANDARD 
COMPANY, ROCKFORD, ILLINOIS, OF NINE HIGH- TEMPERATURE 
VACUUM HYDROGEN ATMOSPHERE CAR- TYPE FURNACES. 

BUYER: CENTROZAP FOREIGN TRADE ENTERPRISE IN KATOWICE. 
VALUE: FOBU. S. $5,800,000. ( FROM CONVERSATION SEVERAL 
MONTHS AGO WITH PRESIDENT OF IPSEN, EMBASSY UNDERSTANDS 
FURNACES ARE TO BE USED FOR HEAT TREATING IN MANUFACTURE 
OF NEW POLISH MINI- CAR, FIAT 126). 

3. TERMS REQUESTED: EXIM CREDIT ON 45 PERCENT FOR 8 1/2 
YEARS REPAYABLE SEMIANNUALLY. OTHER 45 PERCENT TO BE 
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FINANCED BY CONTINENTAL ILLINOIS BANK OF CHICAGO. 

4. THIS IS FOURTH APPLICATION SUBMITTED BY BANK HANDLOWY 
FOR EXIM EINANCING SINCE NOVEMBER 8, 1972. EXIM 
DETERMINATION FOR POLAND. 

DAVIES 
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